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ONMN® «MUOHEP — ®oHp O6nuraumn» NPUCBOEH BbLICOKUMA PEUTUHT KavyecTBa
ynpaBreHuUs akTuBamMmu no Bepcum xypHana «-lUrpux»

OMN® «MUOHEP — ®onag Obnurauuiny (CTOMMOCTb YNCTbIX akTMBOB - 149,8 MnH. pybnen

Ha 30.04.2009 roga) nog ynpaeneHmem OO0 «[lMnoHep NHBeCTMEHT MeHeaKMEHT» 3aHMMaeT
TPEeTblo CTPOKY B KaTeropum A penTtnHra obnuraynmoHHbIX NaeBbIX UHBECTULMOHHbBIX (POHA0B
Mo Ka4yecTBY aKTMBOB, KOTOPbLIN cocTasun xypHan «[-Ltpux».

Mo oueHke XypHana, doHAb!l B KaTeropum A He MMeloT B nopTdenax A4edonTHbIX BbINMYCKOB

M HEe HapyLlanu CBOK MHBECTULIMOHHYIO Aeknapaumnio. BelCoKnin pedTuHr 6bin NpMcBOEH BCEro
natu doHaam, U3 KOTopbiX TONbKO Yy ABYX doHAOB 00beM akTMBOB npeBbiwaeT 100 mIH.
pyonen.

«Mbl cuntaem, 4To cam hakT NOSIBNIEHNS Ha pPbIHKE NOAOOHbLIX PENTUHIOB OTpaXaeT poCT
crnpoca Ha KayeCTBEHHble MHBECTULMOHHbIE NpoayKTbl. POoHA ob6nuraumin no ceoen munocodpum
- 9TO NopTdernb C KOHCEPBATUBHbBIM NOAXOAOM K pucky. PentuHr «-LLUTpux» nokasbiBaer,

YTO Ha POCCUINCKOM PbIHKE €CTb (DOHAbI, COOTBETCTBYOLWME TPEOOBAHNAM KOHCEPBATUBHbBIX
MHBECTOPOB. ony4yeHHasn HawumMm POHAOM OLIEHKA BO MHOIOM OTpakaeT B3BELUEHHbIN
WHBECTULMOHHBIN noaxon KomnaHun. Mbl cuutaem no3MTUBHLIM (DaKTOM, YTO LierloMy psay
¢oHAO0B yaanock 4OOUTHCS BbICOKOIO Ka4eCTBa akTUBOB AaXe B HEMPOCTbIX YCNOBUAX
(MHaHCOBOro Kpmancay, - KOMMeHTUpyeT AHapen bepluaackuid, ynpaensowmin doHAOoM.

NcTouHuk: xypHan «d-Ltpux», Homep 9 (69) ot 11 mag 2009 roaa

00O «lMunoHep NHBeCTMEHT MeHeMKMEHT» (NTULLEH3NSI Ha OCYLLECTBINEHNE AeATENbHOCTM N0 YNPaBNeHUo MHBECTULMOHHBIMU
doHaamu, naeBbIMU MHBECTULMOHHBIMU (DOHAAMU Y HEFOCYAAPCTBEHHBIMU NEHCUOHHBIMU hoHaamm Ne21-000-1-00440
o1 17.07.2007 roga, BblgaHa PCDP Poccum).

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOXET YBENMUYMBATLCA Y YMEHbLUIATLCS, pe3ynbTaTbl MHBECTUPOBaHNS B NMPOLLMIOM He
onpenensitoT goxoasl B 6yayLiem, rocygapcTtBo He rapaHTUpPyeT AOXO4HOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIE (hOHAbI.
Mpexae Yem NprobpecTn MHBECTULIMOHHBIV Nal, criefyeT BHUMATENbHO 03HAKOMUTLCS C NPaBuiaMy JOBEPUTENBHOIO yrpaBreHust
naeBblM MHBECTULMOHHBLIM (DOHAOM. [Mpy NOKYNKe MHBECTULMOHHBIX NaeB B3MMatoTcs Haabasku. Mpu norawleHnn MHBECTULMOHHBIX
naes yaepXuBatoTcs cknaku. Baumanve Han6aBok (CKMOO0K) YMeHbLIAeT AOXOAHOCTb MHBECTULMIA B UHBECTULMOHHLIE Nav NaeBoro
WHBECTULMOHHOrO hoHaa.

OlMU® «MNOHEP — ®ona Obnurauminy nog ynpasneHmem OOO «MMuoHep NHBecTMeHT MeHepxmeHT» (MpaBuna doHaa
3apernctpupoaHbl PCOP 20.09.2007 roga nog Ne0991-94131990). [Onsa nonyyeHus noapobHoM nHdopMaumm o naesom
WHBECTULMOHHOM (hOHAE 1 O3HAKOMITEHUS C €ro NpaBuamu, a Takke UHbIMU JOKYMEHTaMu, NpeyCMOTPEHHBIMU AeNCTBYOLLUM
3aKkoHoAaTenbLCTBOM, obpalyanTech no TenedoHy (495) 258 5020, nnbo Ha canT www.pioneerinvestments.ru.
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